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Abstract
This article is a comparative study of the interest in an important

international document to determine one of the reasons for Iran's non-
accession to the above-mentioned document. Iran has so far not joined the
Convention on the International Sale of Goods. This is one of the factors: the
probably conflict of the Convention with some values and rules of Iranian
municipal legal system. Among these cases, we can refer to acceptance of
the Interest in two articles of the convention. In this paper, the subject of
interest has been studied based on the provisions of the Convention and the
domestic law. Finally, we came to the conclusion that, one of the Iranian
legal system sample, to some extent can be acceptable, just about one of the
two planned of interest in the convention. In many cases, when one of the
parties is non-Muslim, according of the Islamic Jurisprudence, Interest is

allowed.

Keywords: Interest, usury, Convention on the International Sale of Goods,
Devaluation, Annual price index.
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1. Article 78:"If a party fails to pay the price or any other sum that is in arrears, the otherparty
is entitled to interest on it, without prejudice to any claim for damages recoverable under
article 74."

2. Article 84:"(1) If the seller is bound to refund the price, he must also pay interest on it,
from the date on which the price was paid."

3. Interest

4 . Late payment damages

5 .clause Penal

vy 6. Usury

7. loss of profit
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content/download/ 1950/13681/version/3 /.../ Code_ 22.pdf

41. Honnold, J. O, (1999), Uniform Law for International Sales under the
1980 United Nations Convention, Netherlands, Kluwer Law
International, 3rd Edition.

42. Principles of International Commercial Contracts- 1994 , Rome,
UNIDROIT, available at:

https//www.unidroit.org/ instruments/ commercial- contracts/ unidroit-
principles -1994.

43.  The Commission on European contract law, the Principle of
European Contract  Law- 1999, available at:https//www.law.
kuleuven.be/ personal/ mstorme/ PECL 2enfull.html

44.http//en.wikipedia.org/wiki/United _Nations_Convention_on_Contract
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